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■gpJr.aiT. 1485( 3T X—A , ”3^h3T WohK 3^? ^[kU^ 

3 1)^141x4 ^ TITO ^ 3fiT ^ "fe t, 

^ ^<ct,K ^ f %■ '’HP^d 1^* viim1«i "fejf "gKI ^ 

t, ^ P=i<4>w ^ wf ^3^ iiwl^'ittcf f 1^ 

■cimtTJT ^ 

3?^ TirRtW aiUlPpw, 1976,(.1976 ^ 21) (M ^ if "3ll«lft^Fr' 
dc^fea 1^717^7)^ 23 ^^39«rRT(l)mT 3Rrfr ^I&d4l' WMfiT^ 

1^, ¥<'t)K ‘^d'iaKi, 3W <jih1ui ^ ^ ^35qT UPltW % Tf ^ 

9WR 't)<(il WcH/^rRfrvl, ■filler, 3lt£I^, TWT^ 

^^Tcirait, nitric# ¥1^1)10 

^^fcl1^%lrIPJ^'ll ("-liHl^cH =1113r^l4) RiI^T" dRrlRarl );- 


1. $(s«)>i 3i)c|14l)iH l«b ftm ill«l ^eh -stlTSlHehHH yi«l 

(f^ wsji?j;3TcriTn^ Tii#JF ^ ^ ^ sl#T 

Tirtw ^ ir ^ t w^T ^ 

Tn%irtip'' 


3661 Gl/2007 
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TW Tf t,SWrfr % 3frlft# % ^'tH^iI ^ ^ 1^ ^ TW ir ^ ?R? % 

3^1 w# ^ % 3TrRtT^ TI|#I ^ ^4IR TJT ^ 11^-TO 

WTtw % ?w ^ T?r I ^ Tfi% 3^ 3 ?ciM iJiH>i %% 'w if w 

% I . . 

(iv) Wltl-HH ^3FII# cTI^^ 3l?fTU|4i(Hf -iipqtw % l%# Wd«IR ^ 

#WR^^,3T^'^tr3Rr'?n4^ir#^i 3ld<U|'»c1? ^ iilM> l 
% ■J?f 3TH<U|'*»df ^ ^ 3qg^% 3T?OT tR Hj# 

rfS^T ^ ^FnTJT WcT ^ I^^TT T^fT ^ ^ ^jfOT ^ H?# ^ 'SRilT % 

rT^ % tpqi^ qf tmr, 3Tqt^ IJT 3Rr wNiM 3TdM ^ 

Tfm>i W s:Ki’qrl?^^^'^w^i^t,3^f^4l'jnt+'4i 
I 

(v) 1M dd^ldi.dPd'^i.^widTnr Ti5r,3ns)c|iyH, y^iKHim ^ 1M 4 tot ^ fe# 
3F7WI'5n?|ir3^'d<Ulct,flf%:5)iJ JJ|4lU| ^'chl tfe%7TtTL|^|,^|<^3|^l|^|ljli| yi4)U|^ 

% i%5Tr'fFH^^wir3kai'd^ii+df^^^3T?rfldt 
^dl<J 'lldlu||^^3TlTOT3lk^lt^ ^RI '^R'I'II I 

I 

5. (i) STdiTiRidf ^% "3?^^ W■JIT^W^'jfHI.H'H^l WTO, 
■RTfe^ TO^fW, ^ ^ 31^f5CT ITT ^ ■ddKiR'l ^ # W % ^IWTf ^ ^ 

Mt 3PT WdtM ^ 3FJT WOf^ ^ W ^f, sfdM ^ Tn% ^ 
Wl?R ^ rinte ^ 3Tq^ 3g|i ^ W % 3fk WT 

l'Jldl^c)'fI3k 3y^oi)W^&^dNiyred^<iryHdl=h>'ll I 

,^fl^3Trrftdt ^dTi| Uldlui fe-wl yPdfedl 

^ 7 ^ ^ ywl'Jich ^ 373111^ %, ydlAd^ ^ Wt rTifRI % #T I 7 t^ % 

3r1w ^ 3ra1?T ^ f^, OT if TO ^ 4 yiTO ^ -fe WTdT t I^RT^ ^ 

3tdMl^^^ir^'^Tl1^yPirJ^dd +^dl I '■ ' 

> 

(ii) 3Rr' ^ ^roarr % w ^r, toRt ,3t?ot stRjRpw, 1882 ^ <1^^1+<>ji 
aTfqfTOT, 1908 ^tl%'|^^^31R[^TO3fd<’’r=Fdf^ UI#T ^ 
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| 4iK^5jK 3TlftfT ^ 

■ W ^ JFT w ^ 

iWUrOT ^ i 


1 w>^r3frr fe# 


6. SffrTWKlf Tn%[ ^ ^ (sMtfTO feR C-#lfWT,1947 % 3T?f ^ 

<ji^ ^ ^ ^ ^515^ 5it ti ) ^ 3T?i1t# ^fRT TIT^I ^ 3# 

^^rcfiiieR^?nfr®^d':^.rc3 'srt^F n^ftn 


7. 3Tcl1t# li^ ^ 3^ ^ ^T +T^lR4i ^ 3)'dRd1 9|41 u| 


8. WriRdI ^ mR’--)Ic 1'1 ^ 3)<1<>J|W Sl?^"grt iil«< ■fe 3tf? 

fldchH i H iiw |ch %:5|ROT Ti^%’5ft,7|^, wn^,3i^allT^^raFn^ ^ 

jy^ct-d MRdlel'd ^ ^IiFhci 51* il I ■ ■ 

I 

9. rf^ ^ if FP^ FT % ^ f^ ^ 3TWPFf F FT^ FT 3Tr!fFTt 8^^ 

jrjlT^ -qr ^ tniT F% 3FT 3Tl^^fWT ^ ^ 3 Ft ^q-W (1) ^ aTcFlrT ^ 

i 

i^a^iRid Ml Jf^ntr I 

, i 

lOj ^ 3 t1^T^FF F 1^ WTFT ^ W^ FTl^ ^ FfeFf 3FR t 
IfTFR, ^ 3FT 3Tl^rHFT ^ % FFHF ^ tf 3^^ ^ FfciHI^'Ml' ^T FT^ ^ 

^ FTFF^F WtTT 3T]^ I -^FT^ t I 


[ TT, F l/4/20()6"3qT(3TR^] 
3#lcn^ TT^ 



5 




MINISTRY OF* FINANCE 
(De partment of Financial Services) 


NOTIFICAnON 

.New Delhi, the 31st August, 2007 

S.0.1485(E).— Whereas the Central Government, after consultation with the National Bank for 
"Agriculture and Rural Development (NABARD), Government of Orissa and the Indian 
Overseas Bank being the Sponsor Bank of Puri Gramya Bank and Dhenkanai Gramya 
Bank (Regional Rural Banks), is of the opinion that it is necessary in the public interest and in 
the interest of the development of the area served by the aforesaid Regional Rural Banks and 
also in the interest of the said Regional Rural Banks themselves, that the said Regional Rural 
Banks should be amalgamated into a single Regional Rural Bank; . 

Now, therefore, in exercise of the powers conferred by sub-section (1) of section 23 A of ; 
the Regional Rural Banks Act, 1976 (21 of 1976) (hereinafter referred to as “the Act”), the 
Central Government hereby provides for the amalgamation of the said Regional Rural Banks 
into a single Regional Rural Bank which shall come into effect on and from the date of 
publication of this notification in the Official Gazette (hereinafter referred to as the “effective 
date of amalgamation”) with such constitution, property, powers, rights, interests, authorities 
and privileges; and with such liabilities, duties and obligations as specified hereunder:- 

1. Puri Gramya Bank and Dhenkanai Gramya Bank (hereinafter referred to as “the 
transferor Regional Rural Banks”) sponsored by the Indian Overseas Bank in the State of 
Orissa are hereby amalgamated into a single Regional Rural Bank which shall be called as 
"Neelachal Gramya Bank " (hereinafter referred to as “the transferee Regional Rural Bank”) 
with its head office at Bhubaneswar. 

/ i 

2. The authorized capital of the triinsferee Regional Rural Bank shall be Rupees Five Crore 
divided into five lakh number of fully paid shares of Rupee^ One Hundred each. The 
subscribed share capital of the tr^sferee Regional Rural Bank shall be equal to the subscribed 
share capital of transferor Regional Rural Banks and, therefore, the entire subscribed share 
capital of the-transferor Regional Rural Banks shall be deemed to have been transferred to and 
shall be deemed as subscribed share capital of the transferee Regional Rural Bank. The entire 
share capital and share capital deposit of the transferee Regional Rural Bank shall be as under;- 

(a) Central Government : Rupees One hundred lakhs; 

(b) State Government : Rupees Thirty lakhs; 

(c) Sponsor Bank ; Rupees Seventy lakhs; and 

(d) Share Capital Deposit: Rupees Thirty three crore fourteen 

lakhs and eighty two thousand only 

3. From the effective date of amalgamation, the transferor Regional Rural Banks viz. Puri 
Gramya Bank and Dhenkanai Gramya Bank shall cease to carry on the business including 
that of making any payment to any depositors or discharge any liability or obligation to the 




THE GAZETFE OF INDIA : EXTRAORDINARY _[Part 1I-^£C. 3(ii)l 

j ■ ■ _1--—-—-------——— - 

creditors except to the extent as may be necessary for implementation of the provisions of the 

ama^amation as per this notification 

i 

4, (i) From the effective date of amalgamation, the undertakings of the transferor Regional 
Rural Banks shall be transferred to and shall vest in the transferee Regional Rural 
! Bank, 

(ii) The undertakings of the transferor Regional Rural Banks shall include all assets, 
rights, powers, authorities and privileges and all property movable and immovable, 
cash balance, reserv^e funds, investments and all other rights and interest in or arising 
out of such property, as are immediately before the commencement of this notification, 

' in the ownership, possession, power or control of the transferor Regional Rural Banks 
whether within or outside India and all books of accounts, registers, records and all 
I other documents of whatever nature relating thereto and shall also be deemed to include 
^ all borrowings, liabilities and obligations of whatever kind then subsisting of the 
I transferor Regional Rural Banks; 

l(iii) All contracts, deeds, bonds, agreements, guarantees, powers of attorney, grants of 
I legal representation and other instruments of whatsoever nature subsisting or having 
j effect immediately before the commencement of this notification and to which the 
I transferor Regional Rural Banks are a party or which are in favour of the transferor 
I Regional Rural Banks shall be in full force and effect against or in favour of the 

■ transferee Regional Rural Bank and may be enforced or acted upon as fully and 
effectively as if in the place of the transferor Regional Rural Banks, the transferee. 

■ Regional Rural Bank has been a party thereto or as if they had been issued in favour of 
the transferee Regional Rural Bank, 

i 

] 

I (iv) If, on the effective date of amalgamation, any suit, appeal or other proceedings of 
I whatsoever nature in relation to any business of the transferor Regional Rural Banks are 
j pending by, or against to, the transferor Regional Rural Banks, the same shall not abate, 
j be discontinued or be, in any way, prejudicially affected by reason of the transfer of the 
i undertaking of the transferor Regional Rural Banks or of ainthing contained in this 
I notification but the suit, appeal or other proceedings may be continued, prosecuted and 

I enforced by, or against, the transferee Regional Rural Bank; 

i 

) 

; (v) Any reference to the transferor Regional Rural Banks in any agreement, contract, 

I conveyance, assurance, power of attorney or any other document of whatsoever nature 
I shall be deemed to be a reference to the transferee Regional Rural Bank and the rights 
i and obligations of the transferor Regional Rural Banks shall be deemed to be the rights 
i and obligations of the transferee Regional Rural Bank. 

5,(i) In respect of every savings banks account or current account or any other deposit 

■ account including a fixed deposit, cash certificate, monthly deposit, deposit payable at 
i call or short notice or any other deposits by whatever name called with the transferor 
i Regional Rural Bank, the transferee Regional Rural Bank shall open with itself on the 
' effective date of amalgamation a corresponding and similar account in the name of the 
1 respective holder(s) thereof crediting thereto full amount including interest to the extent 
I payable: 

Provided that where the transferee Regional Rural Bank entertains a reasonable doubt 
about the correctness of the entries made in any particular account, it may with the 










approval of the Sponsor Bank withhold the credit to be made in that account for a 
period not exceeding three months from the effective date of amalgamation within 
which the transferee banl<. shall ascertain the correct balance in such account. 

(ii) In respect of every other liability, notwithstanding anything contained in the Transfer 
of Property Act, 1882 or the Registration Act, 1908, this notification shall be sufficient 
conveyance, in accordance with the provisions of this notification, of the business, 
properties, assets and liabilities, rights, interests, powers, privileges, benefits and 
obligations of whatever nature of the transferor Regional Rural Banks to the transferee 
Regional Rural Bank. 


6. The service of all the employees of the transferor Regional Rural Banks (excepting such of 
them as not being workmen within the meaning of the Industrial Disputes Act, 1947 ) shall 
continue in the transferee Regional Rural Bank at the same remuneration and on the same 
terms and conditions of service, which they were getting or, as the case may be, by which they 
\vere gtwemed immediately before the effective date of amalgamation. The inter-se-seniority 
of officers and employees, directly recruited and / or promoted, to be decided by the 

Committee representing the sponsor bank and the National Bank for Agriculture and Rural 
Development. 

7. The transferee Regional Rural Bank shall have the power to post the employees in the 
interest of the bank and the public as a whole anywhere in the entire area of operation of the 
transferee Regional Rural Bank. 

8. The area of operation of the transferee Regional Rural Bank shall be the combined area of 
operation of the transferor Regional Rural Banks viz. Puri Gramya Bank and Dhenkanal 
Gramya Bank in the Districts of Puri, Khurda, Nayagarh, Angul and Dhenkanal in the 
State of Orissa. 

9. Unless otherwise expressly provided in this notification, the provisions of the Act shall have 
the same effect on the transferee Regional Rural Bank as if it has been established under sub¬ 
section (1) of section 3 of the Act. 

10. If any difficulty arises in giving effect to the provisions of this notification, the Central 
Government may make such order, not inconsistent with the provisions of the Act, as may 
appear to it to be necessary for the purpose of removing such difficulty. 


fF.No.l/4/2006-RRBj 
AMITABH VERMA, Jt. Secy. 


Printed by the Manager, Govt, of India Press, Ring Road, Mayapuri, New Delhi-110064 
and Published by the Controller of Publications, Delhi-110054. 



